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Chevron Federal Credit Union

CFCU Introduction

i. Who We Are

× Brief History

ii. What We Do

× Full Service Credit Union

iii. CFCU as an Educational Resource

× Loan Officers
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Southern CA Real Estate Trends

i. What have we seen in the past year?

× Mortgage Crisis

× RefinancingðOpportunities!

ii. What are we currently seeing?

× PurchasesðShort Sales and REOôs

iii. What does the future hold?



County/City/Area January 2009 January 2008

Y-T-Y % 

Change

Los Angeles County 300,000.00 465,000.00 -35.5%

Burbank 445,000.00 510,000.00 -12.7%

Carson 325,250.00 414,000.00 -21.4%

Chatsworth 482,000.00 565,000.00 -14.7%

Covina 362,750.00 425,000.00 -14.6%

Diamond Bar 452,500.00 520,000.00 -13.0%

Downey 340,000.00 451,500.00 -24.7%

Glendale 457,000.00 487,500.00 -6.3%

Long Beach 271,000.00 437,500.00 -38.1%

Los Angeles 299,750.00 525,000.00 -42.9%

North Hollywood 330,000.00 480,000.00 -31.3%

Northridge 440,000.00 508,000.00 -13.4%

Norwalk 262,500.00 410,000.00 -36.0%

Palmdale 135,000.00 300,000.00 -55.0%

Pasadena 422,500.00 659,000.00 -35.9%

Pomona 201,000.00 340,454.00 -41.0%

San Fernando 250,000.00 535,000.00 -53.3%

Torrance 450,000.00 545,000.00 -17.4%

Valencia 391,000.00 460,000.00 -15.0%

Van Nuys 320,000.00 426,818.00 -25.0%



County/City/Area January 2009 January 2008

Y-T-Y % 

Change

Los Angeles County 300,000.00 465,000.00 -35.5%

West LA 600,000.00 737,500.00 -18.6%

Downtown LA/Central City 509,000.00 622,000.00 -18.2%

South LA 209,000.00 385,000.00 -45.7%

North East LA 288,000.00 417,000.00 -30.9%

San Fernando Valley 325,000.00 460,000.00 -29.3%

Orange County 369,500.00 518,500.00 -28.7%

Ventura County 335,000.00 482,000.00 -30.5%

Riverside County 195,000.00 330,000.00 -40.9%

San Diego County 280,000.00 431,000.00 -35.0%

San Bernardino County 162,000.00 299,000.00 -45.8%

Alameda County 300,000.00 495,000.00 -39.4%

Contra Costa County 220,000.00 468,500.00 -53.0%

Fresno County 150,000.00 249,500.00 -39.9%

Kern County 130,000.00 226,500.00 -42.6%

Merced County 115,000.00 216,500.00 -46.9%

Marin County 525,000.00 845,000.00 -37.9%

Monterey County 210,000.00 460,000.00 -54.3%

Sacramento County 165,000.00 255,000.00 -35.3%

San Francisco County 561,000.00 742,250.00 -24.4%

San Joaquin County 152,613.50 294,500.00 -48.2%

San Luis Obispo County 375,000.00 470,000.00 -20.2%

San Mateo County 507,000.00 728,500.00 -30.4%

Santa Clara County 400,000.00 660,000.00 -39.4%

Solano County 192,000.00 345,000.00 -44.3%

Sonoma County 299,250.00 443,000.00 -32.4%



First-Time Buyer Affordability Index-CA Association of Realtors 2-09

C.A.R. Region Q4 2008 Q4 2007 Q4 2006 Q4 2005 Q4 2004 Q4 2003

United States 72 65 62 61 68 71

California - Condos 65 41 37 37 45 55

California 59 33 25 27 34 43

Southern California 58 32 25 27 34 n.a.

Orange County 48 27 24 24 28 38

Los Angeles County 46 27 19 21 31 41

Riverside/SBernardino 70 45 34 36 39 55

Ventura County 58 31 26 25 34 46

Riverside 71 41 34 35 36 50

San Bernardino 70 46 37 40 45 60

San Diego County 56 31 23 22 24 34

Santa Barbara Area 55 21 18 19 18 38

Northern California 56 44 37 32 37 46

Sacramento County 74 53 41 40 43 58

San Francisco Bay 47 23 25 28 28 38

Santa Clara County 49 24 29 32 41 48

Alameda 48 27 25 26 28 40

Contra Costa 35 22 23 29 25 29

Fresno 70 47 42 40 45 58

Merced 79 51 41 35 36 49

San Francisco 30 20 19 21 21 24

San Mateo 37 19 20 23 30 35



Financial institutions have reacted to the changing market.

i. Down payment ïLenders Requiring More
Banks are requiring 10% - 20% down. Up from zero down 2 years ago.

ii. Credit Score ïRequirements Increased
LTV loans >90% cutoffs increased from FICO 600 or less to 680-720.

iii. Loan to Value / Combined Loan to Value
Most banks limited to 80%-90% LTV. Down from 100%.

iv. Debt Ratio ïIndustry Back to Verified Income
Stated and No Doc Income programs are gone!

Chevron Federal Credit Union

Lending Industry Trends
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How Does This Affect You?

i. It is a buyerôs market!

ii. Talk to us before you shop.    

iii. Understand guidelines. Know your options.

iv. Get Preapproved.  Save time and money.
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What Can CFCU Do For You?

i. Home Loan Programs.

× Fixed & ARMs.

× Higher LTVs than most lenders.

ii. Low fees, competitive rates. 

iii. Borrow with confidence!

× Our delinquency rates vs. industry rates:

0.51% vs. 6.29%. (as of year-end 2008)



The 4 Côs of Credit

The 4 Côs of Credit are used to measure your credit risk and determine 

your credit score.

Collateral: Asset used to secured the loan.  The value of the asset is 

said to be collateral for the loan. 

Capital: Your financial wealth; personal items of value that you can sell 

or tap into to repay a loan, including an investment or savings account, 

and in some states, your home.  
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Understanding Your Credit Score
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The 4 Côs of Credit (contôd)

Capacity: Your ability to repay a loan, including income 

and employment history. Rising income and steady 

employment provide lenders more confidence than high 

debt and uneven work history.

Character: Your creditworthiness/trustworthiness, 

including a review of your credit report and credit score 

to see if you are financially responsible. 
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