












in Thousands of Dollars

A complete copy of our audited financial statements is available upon request.

2019 Audited Financial Statements

LIABILITIES AND MEMBERS’ EQUITY
Savings $357,937 $384,929 
Checking 325,263 324,955 
Share Certificates 922,469 772,691 
Money Market 1,546,204 1,442,756 

Total Members’ Balances 3,151,873 2,925,331 
Other Liabilities 26,415 17,951 

Total Liabilities 3,178,288 2,943,282
Reserves and Undivided Earnings 394,567 390,378 
Unrealized Gain (Loss) on Securities 2,446 1,799 

Total Members’ Equity 397,013 392,177 
Total Liabilities and Members’ Equity $3,575,301 $3,335,459

INCOME 2019 2018
Interest on Loans $113,991 $101,660 
Income from Investments 13,694 12,027 

Total Interest Income 127,685 113,687

COST OF FUNDS
Dividends Paid to Members (50,757) (36,520)
Interest Rate Risk Hedging Expense (95) (2,247)

Total Cost of Funds (50,852) (38,767)
Net Interest Income 76,833 74,920 

Provision for Loan Losses (2,759) (3,719)
Non-Interest Income 11,294 11,900
Non-Interest Expense (60,402) (55,530)

Net Income Before Change in Fair Value of Derivatives 24,966 27,571
Change in Fair Value of Derivatives (20,777) 4,609

Net Income $4,189 $32,180

Statement of Financial Condition (at December 31) Statement of Operations (for year ending December 31)

ASSETS 2019 2018
Mortgages $2,610,360 $2,497,847
Other Secured Loans 350,328 261,201
Unsecured Loans 54,662 54,489 

Total Loans 3,015,350 2,813,537
Less: Allowance for Loan Losses (9,543) (8,894)

Net Loans 3,005,807 2,804,643
Cash and Investments 514,946 463,906
Other Assets 54,548 66,910 

Total Assets $3,575,301 $3,335,459






