2009 FINANCIAL STATEMENTS (AUDITED*)

(In Thousands of Dollars)

FINANCIAL CONDITION (at December 31)

ASSETS

Real EState LOANS... .. cuieeiie et et e et et et et e e vt ree e e
Other SecUred LOANS.......ve oot ies e et oot et e e et
UNSECUIEA LOANS... .. it e et et e e cat et e e et e e eveteeeereeesaseeeeraeas

Less: Allowance for Loan LOSSES... ... ...coveeeeevueeeeeeecieeee e

Cash and INVESTMENTS ... .c..oe ot e e
Other ASSEES ... ..ot et e et e e e et et

LIABILITIES AND MEMBERS' EQUITY

SAVINGS 1t ettt et ettt et e et et e e et et ettt
ChECKING ... ettt e e e e e
Share Certificates. .....ouuiiumee vt vt et et e
MarketEdge ... ... cou e e ettt e e

Borrowed FUNAS.......cooov oo e et e e
Other Liabilities... ... covvee ot e e e e e e

Reserves and Undivided Earnings..........c.ocoevviiiiieiienienie e
Unrealized Gain (LOSS) 0N SECUITLI@S.....cccevveviie i,
Total Members' Equity

Total Liabilities and Members' Equity

STATEMENT OF OPERATIONS (for Year Ending December 31)
INCOME

INTEreSt ON LOANS ... ... ittt et et e et e e
Income from INVESTMENTS.......ccvee vt ie e e

COST OF FUNDS
Dividends Paid t0 MeMbBErs..........c.ooveeiiieeiiieciie et
Interest Paid on Borrowed FUNAS..........c..oeviiiviieeriieeiee e
Total Cost of Funds
Net Interest Income
Provision for LOan LOSSES......cccuuiiieinre vt eeeeeiieeriiee e siee e e
Non-Interest INCOME......coiiiiiiiiiiit it e
Infrequently Occurring Gains (LOSSES)...... . oo eeeeniieiieiieeeeieeee
Non-Interest EXPenses. ..ot oo it it e e e
Net Income

MEMBERSHIP Total Members at December 31

* A complete copy of our audited financials is available upon request.

Supervisory Committee Report

The Supervisory Committee of Chevron Federal Credit
Union is responsible for ensuring that the credit union
safeguards its assets, complies with regulatory
requirements, and maintains adequate systems of
internal control and financial reporting.

The Committee meets monthly, or as required, with the

internal audit staff and oversees its activities. The committee

also engages independent firms to perform the annual
financial, IT, 401k and other necessary audits.

Members can confidentially report perceived Credit Union
violations of rules and policies, unethical behaviors, and

Chevron Federal Credit Union
P.O. Box 2069
Oakland, CA 94604-2069
800 232 8101

2009* 2008* . )
$788,628 $628,379 email: cfcumail @chevronfcu.org
124,997 125,050
o 16,585 Board of Directors and
9?66';::) 7(72';’01(‘)‘) Select Volunteer
929,364 765,314 Committees
433743 466,075 BOARD OF DIRECTORS
38,907 22,283 Anne HoIIingsworth-HaIey
$1,402,014 $1,253,672 Chairman
Scott Swasey
1st Vice-Chair
$148,991 $132,406 Joseph Lodge
118,571 113,645 2nd Vice-Chair
279,849 302,783 Rose Taylor
665,135 539,140 3rd Vice-Chair
1,212,546 1,087,974 James Mooney
15,000 15,000 Secretary/Treasurer
4,268 4,402 J.C. “Charlie” Chapman
1,231,814 1,107,376 William Clutter
165,819 146,483 Steven Francis
4,381 (187) Adrianne Lee
170,200 146,296 Jennifer Machado
$1,402,014 $1,253,672 Rosie Oda
SUPERVISORY COMMITTEE
$47,286 $42,245 J. C. “Charlie” Chapman
15,953 19,222 Chairman
63,239 61,467 Linda Blackwell
(21,469) (30,988) Jeffrey Larmour
(664) (939) Ronald Susa
(22.133) (31.927) Richard Van De Boom
41,106 29,540
(4,690) (5,039) CREDIT REVIEW BOARD
5,945 5,333 Anne Hollingsworth-Haley
331 39,359 Chair
(23,356) (28,511) Teresa Brown
$19.336 $40,682 Maya Pendleton
68,296 66,310 Michelle Tiscareno
William Wojciak
Harriet Wu

other complaints directly to a special post office box
established for the Supervisory Committee:

Chevron Federal Credit Union

Supervisory Committee

P.O. Box 70157

Oakland, CA 94612-0157
Based on the results of internal audits and external
reviews for the year 2009, we conclude that Chevron
Federal Credit Union has adequate internal controls and
is financially sound.

Charlie Chapman Chairman, Supervisory Committee

Chevron
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