
















in Thousands of Dollars2022 Audited Financial Statements

Statement of Financial Condition (at December 31)

A complete copy of our audited financial statements is available upon request.

Statement of Operations (for year ending December 31)

LIABILITIES AND MEMBERS’ EQUITY

Savings $          423,505 $         490,388

Checking 412,817 435,490

Share Certificates 958,527 823,168

Money Market 2,153,119 2,105,199 

Total Members’ Balances 3,947,968 3,854,245

Other Liabilities 249,396 34,231

Total Liabilities 4,197,364 3,888,476

Reserves and Undivided Earnings 664,698 578,659

Unrealized Gain (Loss) on Securities (6,948) (1,658)

Total Members’ Equity 657,750 577,001

Total Liabilities and Members’ Equity  $     4,855,114 $     4,465,477

ASSETS 2022 2021

Mortgages $     3,162,687 $      2,809,915

Other Secured Loans 798,299 552,921

Unsecured Loans 64,602 52,266

Total Loans 4,025,588 3,415,102

Less: Allowance for Loan Losses (23,154) (17,502)

Net Loans 4,002,434 3,397,600

Cash and Investments 724,949 1,010,256

Other Assets 127,731 57,621

Total Assets $     4,855,114 $     4,465,477

INCOME 2022 2021

Interest on Loans $     127,820 $     112,970

Income from Investments 5,185 3,543

Total Interest Income 133,005 116,513

COST OF FUNDS

Dividends Paid to Members (42,035) (23,464)

Interest Rate Risk Hedging Expense (3,015) (10,949)

Total Cost of Funds (45,050) (34,413)

Net Interest Income  87,955 82,100

Provision for Loan Losses (9,590) (4,385)

Non-Interest Income 8,949 8,557
Non-Interest Expense (71,994) (68,147)

Core Net Income 15,320 18,125

Change in Fair Value of Derivatives 70,719 21,850

Net Income  $      86,039 $      39,975






